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TOCETHER with all and singular the rights, members, hereditaments, and appurtenirees to the same belonging or_in any way
incident of appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wnh
to wall carpeting, fences and gates. and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it heing the intention of the parties hereto that all such fixtores and equipment, other than houschold Fueniture, be considered a part of

the realty, -
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. .

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and cear of all liens or other encumbrances; that the Mortgagor is lawfully emmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and aganst the Mortgagor and every person whomseever Lawfully claimingor to claim the same or any part theeeol.

THE MORTCAGOR COVENANTS AND ACGRELS AS FOLLOWS:
1. That the Mortiagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
tirnes and in the manner therein provided. .

2 That this mortgage will sceure the Mortgagee for any additional siwms which may be advanced hereafter, at the option of the
purpeses pursuant to the

Mortagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or olher such
provisions of this mortgage, and also for any loans or advances that may hereafter be madde by the Mortgagee to the Mortzagor wnsder
the anthonity of Sec. 45-55. 1962 Code of laws of South Caroling, as amended, or similar statutes; and &1l sums so advanced shall bear
amterest a the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payahle at the
demand of the Mortgagee, unless otherwise provided in writing. .

3 That Mortpagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
artainst loss Ly fiee, windstorm and other bazands in a sum oot Jess than the balanee due hercunder at any time and in & company or
Comgriney aceeptable to the Mortgagee, and Mortgagop does hereby assign the policy or policies of insurance to the Maortgagee anc
asgrees that ] sueh policies shall be held by the Mortgagee should it so require and shall include loss payable clamses in favor of the
Mortizaper, and 1n the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee Ly registered] aili aned should the
Montgagor at auy tone fl to keep said premases insured or fail to pay the premiuns for such insurance, then the Morlgagee may cause
swich mnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such iosurance, with interest as

heretabove provided.

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
v the Mortgagee miny at its option, enter upon said premises and make whatever repairs are necessary and chargye the eapenses for such
repairs to the maortgage debt and colleet the same vnder this mortgage, with interest as hereinabove provided,

5. That the Mortuagee may at any tme require the issuance and maintenamee of insurance npon the life of any person ohligated
under the imndebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premums are not otherwise paicd, the Mortgagee may pay said prewiums and any amount so paid shall become a part of the mortgage

debt,

i, That Mortgaor agrees to pay all toaes and other prblic assessments levied against the mortgaped premises on or before the

Jue dates thereol aml to evhabint the receipts therefor at the offrees of the Mortgagee mmeiately opon paviment, and should the Mort-
srator bl to pay such tives and assessments when the same shall falb doe, the Mortgagee niay, at its aption, pay the same and clurye
the amonnts so pard to the mortgage debt and colleet the same under this mortage. with interest as abiove provided, ’

the Mortgigor agrees that the principal amount af the indebtedoess hereby
n accordance with the ters and condi-
and incorporated herein by

T That af this montzage secures 0 constriuction oan”,
weetired shall e dishuesed to the Mortgagor s penodie payients, as construction progresscs,
tons of 4 Constrnctiot Loan Agreenwent which is separately eaceuted but is made o part of tlus mortyapre
relerence
wses above desenibed, without the prior consent of the Mortgagee, and

S That the Moetezagor will not further encimber the prew
apticn declare the mdebteduess hereby secured to be

Shonld the Morteacor so enciember sueh prenpses, the Mortzizee may at ats
nnssediateb due and pavable and may istitate any proceedings necessary o volleet saitl ndebtedness.

G That honkl the Motteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Cunveyance, and
the within mortitage mdebtedness v nat paid i full, the Murtgagor or bis Prrchaser shall be required to file with the Association an
apphation tor an assiwpton of the morteage wdebtedmens, pay the reasonalde cost s required by the Association for processing the
assumnption buriish the Assocution with a copy of the Contract of Sake, Bond tor Tule, or Deed of Comveyunce, aned have the interest
rate on thie doan balance existing at the time of transfer modificd by woreasing the interest rate on the saiel Joan balance to the maxi-
mnn rade per antum permitted to be charged ot that time by applicable Sootl Caroling law, or 4 lesser donerease ininterest rate as may
be determined Inthe Assuctation The Assocrabon will nutify the Maortgagor or bis posclser of the pew interest rate and monthly pay-
ments sl awslf neand i anew passbook. Should the Muortgagor, or his Marcheer, Bl to comply with the provisions of the within
patacraph the Mortgioger at ity optron s declare the indebtedness hereby secnred 1o be mmediately due and payable amd may
tustitite any proceedings necessars to colleet saish adebtedness.

10, That should the Morteagor fail te make pavinents of principal aml interest as diwe on the promissory note and the same shall be

anpan! for @ pened of tharty (07 dass o af there should be any Failure to comply with and abside by any by-laws or the charter of
the Mortmasee, v any stipulations set out i this mortzge. the Mortgagee, atils optioa may wite to the Mortragor at his last known
adilress wivme b tharty 300 davs in whieh to rectify the saidd defanlt and should the Mortgagor fail o rectify sadd defanlt within the
waid thurty s the Sortgagzec, may at s option, increase the jnterest rate on the Joan labanee for the semaining term of the loan or
far 2 Iesser fer 1o the maammmm pte per anninn peeaatted o be charged at that time by applicable South Carolina law, or 4 lesser
mnctease rate as anas D determined by the Asociation. The monthly pavments will be adusted accordingly.

11 Thet shoutd G Mortwaeor Faad to mabe passsents of principal and interest s due on tie pronnssory note and should any monthly
imstallment hecome past due for o penod e eveess of 15 days, the Mortgagee iy colleet a “late charge” not to eaceed an mount
equal o Bve 15901 per centimn of any such past doe installment in order to cover the extra evpense inadent to the handling of such

delimguent pavments

12 That the Mortzagor hereby asspms to the Morbragee, its sneoessors and assigns, all the rents. issues. and profits aceruing from
the morteased prennses retaining the nght to collect the sime so long as the debt hereby secural s not inarrears of pavment. but
should s part of the principal mdebtedness, o interest, tases. or fire wstirance premiutus, be past due and unpaid, the Mortpagee
v without potice ur further procecdings ke over the mortuage d peemises, if thev shadl be ocenpied by a teoant or tepants. and
colliet sl rents and profits and apply the sine tf the idebtednes herrby secnred, without Lialality 1o account for anvthing more
than the rents and profits actuaby collected, Tess the cost ol collection and any tenant s anthorzed  upon request by Mortizagee. to
arthe all rental payments direct to the Mortgagee wathont Tabadity to the Mortzaeor wnt] notficd 1o the contran by the Mortmagee,
and should waid premases at the tone of such default be pocupivd by the Martgacor, the Mortgasee may apply e the Tudee of the
of the Conrt of Cammon Pleas whe shadl be resident o7 presidaingg i the counts duoresaid for the appeint-
ansd collect such rents and prodits, apphang said rents, aftee pas-
anvthing maore than the gents and profits actaally

Cosnty Court or to e Judee
ment of 4 recener with anthonty to take possession of stid premises
i the vost of collection, 1o the morgage debt wathout ll.ll:i]it_\ ty acvonnt for

collected

17 That the Mortagee at ity uption, may require the Mortiagor 1o pas to the Morfgages, an the first day of vach month until the

note secured herebs s bl pasd, the following sums noaddition to the pavments of principal and interest provided o said nate: 4 sum
gl 1o the prerrams that wall nest become due and pavable on polioies of mortigze foaranty insarance {if applicable), fire and other
Wrand msieance corering the mortgaged property plus tases and assessments neat due on the mortgaged premises (all as estimated by
the Mortsaiger ) less all sums already paid theeefor divided by the number of menths o elapse before vae nunth prior to the date when
wich premitms tives and assessaents will be due and pavable, such sty to be held by Maortgagee to pay \-‘li(s’ premiums, taxes and
spectal assessnents Shoukd these payvments everred the amount of payments actually made In the Maorteagee for taxes, assessments. or
msazeanee premiins, e eweess may he eredited by the Mongagee on sithnerquent payiments (o e made by the Mortgagor; if, however.
sard sums shll e msufficient to make said payments when the same shall heeome due and payable, the Mortzagor shall pay to the
Mortgager ans amanunts peeessary 1o make up the deficieney. The Maortincor further agrees that at the cnd of ten years from the date
hereof  Mortiges may ot ats option apply for_renewal of mortgage qearanty or similar imsurance (i applicable) covering the balance
thes remnunng due ou the mortgage debt and the Mortzagor mav at its option, pay the single premijum required for the remaining
veenss of the twrm or the Mortmagee may pay such preminm and add the same to the mortgage debt o which event the Martgagor shall

repay to Mortzager such premiune payment, with interest. at the rate specified in sail promissory note, in equal monthly installments
pver the remaoning payment period




